
FOREIGN CI.AIIdS SETTLEMENT ¢XNdi!IS$10N        -
OF THE UNITED STATES

¯ WASHINGTON, D.C~ ~

thuter the International ~flms Settlement
Act ot 1949. as mmmtted

Counsel for cla£msnt:

PROPOSED DECiSiON

C$aimant~ ~ALTE~ J. VEHNE~TZ, who owned a pa~c£pa~on

~nterest ~n the Cuban Venezuelan Otl Voting T~ust, asserts a claim under

T~tle V of ~he ~nternaL£onal Cla£~ $ettl~ent Act of 1949~ as amended~

against the Government of Cuba because of its natlonalization of said

Trust.

In our decision entitled the CI8~ of Felix Heyman (Claim N0. ~-0~12

which we incorporate herein by reference), we held that the properties

owned or controlled by the Trust were nationalized or othe~Ise taken by

the Government of Cuba on November 23, 1959, and that this type of claim

is compensable to an American national under the facts and conditions Set

forth therein. We need not again detail here the reasons or the method

used in dete~ining the value per unit of $0.11971.

On the basis of evidence in the record in the instant case, the

mission finds that this claimant c~es within the te~s of the He, an

decision; tha~ he was an ~merican national at the requlsite times; that he

has been the ~ner of 700 units of participation in the Cuban Venezuelan

Oil Voting Trust slnee p~ior to Nove:be= 23, 1959; and that he suffered a

loss in the amount of $ 83.79 within the meanlng m£.:Ti~e~V .~.~he ~’-

Act. Further, the C~sslon finds that the amount of loss sustaln~ shall

be increased ~y interest thereon at ~he rate of 6% per annum

November 23, !959, the date o£ loss, to the date onwhich provls~ons~a:e

made for the settlement thereof. (See He,an, ~.)



.C..ESTI~IC~TION, O~ LOSS,

The Commission certifies thatWALTER J. VENNEW~TZ suffered, a loss.,

as a result of action’s of th~ Government of Cuba, within the scope off

Title V of the International Claims Settlement Act of: 1949, as amended,

in the amount of Eighty-Three DOll~rs and Seventy-Nine Cents ($83.,7.9)

with interest ~at.6~ per angum from .N~verabero,23, 1959 thee:date of loss~ tO

the date of settlement.

Dated et. Washington, D. C.,
and entered as the Proposed¯ Decision Of the Commission

NOTICE TO TREASURY: The above-referenced .securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until clalmant establishes
retention of the~securities for the loss here certified.

The statute.does not provide f~r the payment of claims against
the G0vernm~nt of Cuba~ ~ Pr~isi0n i’~ only made for th~ determination
by the Commission of the validity and amounts of such. claims.
Section 501 of the statute specifically precludes any authorization
for ~ppropriations for. payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission,-if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon the. expiration of 30 dayssfter s~ch. service or re-
ceipt of notice, unless the C~mmisston otherwise Orders.. (FCSC Reg.,
45 C.F.R.§53!.5(e) and (g), as amended, 32.Fed.-Reg. 412-13 [1967].)
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